
GRAMA VIKAS
ACCOUNTING YEAR ENDED MARCTI 3I.2019

ASSESSMENT YEAR 201 9-20
STATEMENT OF INCOME FOR INCOME TAX PURPOSE

PAN: AAATG I786 D
Honnasetthalli. Yelaeondahalli Post. Mulbagal Taluk. Kolar District - 563127

Total Incon.re as per lncome and Expenditure Aic 1,07.38,199
Gross Receipts fbr the year

Gross E,xpenditure for the year:

Total Expenditure as per Income and Expenditure
A/c before Depreciation
Add: l) Capital Expenditure as per

Fixed Assets Schedule

Net Surplus for the year

I 5o4 ofcurrent year receipts
Balance in excess of 15o/o to be utilised in the next 5 vears

1,07,38,199

A 1,07,38,199

54,9s,071

12,s8,392
B 6?,53A63

B-A 39,84,736

16,10,730
23,74,006

ASSESSEE



ASHOK KUMAR, PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,2i, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telefax: +91-80-22237 045, +9L-80 -22241,284

e-mail: knp@akpco.com

INDEPENDENT AUDITORS' REPORT

To the Members of GRAMA VIKAS

0pinion

We have audited the accompanying financial statements of Foreign Contribution Accot-tnt. Local Fund

Account and Consolidated Account for the year ended March 31. 2019 of,GRAMA VIKAS, r'vhich

comprise the Balance Sl-reet as at March 31,2019, and the Incomc and Expenditure Accouttt and

Receipts and Paymertts Accouut for the .v-.ear encled as on that date.

In our opinion and to the best of our infonnation and according to the erplanations givetl to tts.

the aforesaid financial statelnents give a true and fhir view in conforrrity rvith the accottnting prirrciples

generally accepted in India, of the state of affairs of the Entity'as at March i1.2019. of the excess of
income over expenditure and of the receipts and paymeuts fbr the year ended ott that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Ottr responsibilities under

those Standards are further described in the 'Auditor's Responsibilities for the Atrdit of the Financial

Staternents' section of our report. We are independent ol the errtitv in accordance r'l'ith the ethical

requiretnents that are relevant to our aLrdit of the finarrcial statetnents, atrd w'e have ftrlfilled our otller

responsibilities in accordance q,ith these requirements. We belier,e that the audit evidertce we ltave

obtained is sul'ficient and appropriate to provide a basis for ottr opirlion.

Responsibilities of Management and Those Charged lvith Governance

Managentent is responsible forthe preparation of the financial statements ancl for sttclt ittterrtal control

as lnauagerllent determines is necessan to enable the preparation olfinartcial statelrents that are ft'ee

from material misstatement. rvhether due to fi'aud or error. In preparing the financial statetrents.

lnanagemellt is responsible for assessing the entity's ability to coutiuue as a goir-rg cotlcern, disclosing.

as applicable. matters related to going concern and using the going concent basis of accountittg ttnless

mallagentellt either intends to liquidate the entity or to cease operations, or has no realistic alternative

bLrt to do so. Those cltarged rvith govemance are responsible for overseeirtg the entity's financial

reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assllrance about r.r,hetherthe financial statements as a rvhole are

free front material misstatement, u,hether due to fraud or error. and to issue an auditor's repofi that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a gllarantee tltat an

audit conducted in accordauce rvith SAs w'ill ahva,vs detect a material rnisstaternent r.vhen it erists.
Misstatements catt arise from fraud or error and are considered rnaterial if-, inclividually or in the

aggregate, they coLrld reasonably be expected to influence the ecouornic decisions of users taken on the

basis of these financial statelnellts.

As paft of an aLrdit itt accordance with SAs. rve exercise professional jLrdgment and rnaintairr
professional skepticism throughout the audit. We also:

.Identif-v and assess the risks of matcrial misstatemerrt of the financial statenrents. r.l'hether dLre to fr-aud

or error. design and perfbrm audit procedllres responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting fiom fraud is highel than for one resulting fi'orn error, as fraud rnav involve
collusion, forgery, intentional omissiorts. misrepresentations. or the override of internal control.
o Evaluate the appropriateness of accor-rnting policies used and the reasonableness of accotrntius
estimates and related disclosures rnade by managemeltt.
. Conclude on the appropriateness ofnranagerrlent's use ofthe going concenr basis ofaccounting and.
based on the audit evidence obtained. whether a material uncerlainty erists related to events or
conditions that may cast significant doubt on the E,ntity's abilitl, to continue as a going concern. If rve

conclude that a material unceftainty exists, we are reqLrired to drarv attention in our ar-rditor's report to
the related disclosures in the financial statements or. if such disclosLlres are inadequate, to rlodify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's repoft.
Holveter. future events or conditions lrav callse the Entity to cease to corrtinue as a going coltcem.
o Evaluate t[-re overall presentatior-r. structtrre and content of the financial statet't1euts, inclLrding the
disclosures, and r,vhether the financial statetnents represent the Lrnderlying transactions and events in a
manner that achieves fair presentation.

We corntruuicate u'ith those charged rvith govemance regarding, among other rnatters. the planned
scope and timing of tlre audit and significant aLrdit findings. including anv significant deficiencies in
internal control that we identifi, dnrin-e our audit.

for Ashok Kumar, Prabhashankar & Co.,
Chartered Accountants
Firm Regn. No.0049825

\,.t^,'@
K.N.Prabhashankar :

Partner
Membership No. 019575

Place: Bengaluru
Date: 22.05.2019
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